
Date: 31.12.2022 
Time period: 01.12.2022 - 

31.12.2022 
Number: 12 

Kennitala (ID 

number): 
000000-0000 

Employee number: 000000 

Gross wage: 517.473 

Deductions: 180.741 

Net wage: 336.732 
 

Wage Hours/units. Wage 

bracket 
Amount Hours/Units(in year). Amount 

(in year) 

101 Day work  10,38  2.609,84  27.090  147,40  347.840 

102 Overtime  0,86  4.551,71  3.914  2,56  10.807 

110 33% shift bonus  31,10  3.471,09 107.951  300,87  951.257 

111 45% shift bonus  52,02  3.784,27 196.858  679,97 2.332.054 

112 90% shift bonus  20,08  4.958,70  99.571  44,08  205.831 

235 Commision      15.862    79.074 

162 wage correction      20.336    20.336 

901 Holiday 10,17%      45.891    400.433 

120 December bonus          64.250 

250 Major public holiday bonus        8,00  42.480 

162 Leiðr v sth. des          10.548 

  Total wage: 517.473   4.464.910 

        

Deductions Hours/units. Wage 

bracket 
Amount Hours/units. Amount 

902 Holiday payment in bank      45.891    400.433 

10 Pension fund paid by employee 

4,00% 
     20.699    178.595 

50 Union membership 0,70%      3.622    31.254 

910 Income tax     110.529    721.717 

230 Employee fund          4.000 

911 Unpaid taxes          

43.211 

  Total deductions: 180.741   1.379.210 

Paycheck 



Total wages for taxation are 517.473  but the employee paid pension fund payments are 20.699  .Taxed wages are therefore 

496.774 .Total taxed wages in December 2022 are 496.774  and are distributed among the tax brackets according to the table 

below:  

Bracket 1: amount: 370.482   tax percentage: 31,45   taxes: 116.517   
Bracket 2: amount: 126.292   tax percentage: 37,95   taxes: 47.928   
Bracket 3: amount: 0   tax percentage: 46,25   taxes: 0   

Total taxes calculated are 164.445   of these are deducted the personal tax discount 53.916   . Total taxes to be paid are therefore 

110.529   
Holiday wages from 01.05.2022: 284.019,00   Unpaid holiday: 284.019,00   
Holiday bank account: 0000-00-0000   

Söfnunarsjóður lífeyrisréttinda (name of pension fund) 

- Pension payment from employee: 20.699 – pension payment from employer: 59.509. 

Söfnunarsjóður lífeyrisréttinda v/ Endurhæfingarsjóður (name of pension fund for rehabilitation fund) 

- Payment from employee: 0 - Payment from employer: 517. 

Verzlunarmannafélag Reykjavíkur (name of union) 

- Membership fee (paid by employee): 3.622 – paid in other fund (e.g. sickness fund) by 

employer: 8.021. 

Name of bank 

- Bank account for wages: 0000-00-000000 

 


